STW: Annual general mandate 2020
On 19/06/2020, SocTrang Water Supply Joint Stock Company announced the annual general mandate 2020 as follows:

Article 1: Approve following reports:

1. Report on operating result of 2019 and plan for 2020

2. Report of Board of Directors of 2019; report of Board of Supervisors of 2019 and Summary audited FS 2019

3. Audited FS 2019

Article 2: Approve remuneration for Board of Directors and Board of Supervisors in 2019 and plan for 2020

1. Remuneration for Board of Directors and Board of Supervisors in 2019

· Board of Directors: VND 1,362,191,413

· Board of Supervisors: VND 756,773,007

2. Remuneration for Board of Directors and Board of Supervisors in 2020

· Board of Directors: 0.6% x Total revenue

· Board of Supervisors: 0.3% x Total revenue

Article 3: Authorize Board of Directors to select auditor for the FS 2020

Article 4: Approve the operating plan for 2020:

1. Commercial water production: 20,000,000m3

2. Total revenue: VND 183,051,731,000

3. Profit after tax: VND 600,000,000

Article 5: Approve submission No. 04/TTr-HDQT dated 05/06/2020 of Board of Directors on investments into projects, constructions such as:

1. Projects and constructions invested in 2020: Expected investment: VND 91,806,841,000

2. Projects and constructions invested in the following years: Expected investment: VND 81,095,689,000

Article 6: Board of Directors realized that it is necessary to ask People’s Committee of Province for opinion on the Private Placement to increase Charter capital. Therefore, Board of Directors temporarily did not present the Plan on the Private Placement at the annual General Meeting of Shareholders 2020 held on 19/06/2020. Board of Directors assigned Chair of Board of Directors to report and explain to People’s Committee of Province for approval.

Article 7: This annual general mandate 2020 took effect from the date of signature

